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The cup of wine taken immediately after grace has been recited at the
conclusion of a meal. The custom is first mentioned directly in Mish. Ber. vi
6: "If wine comes to them [a company of three or more] during the meal,
each one blesses for himself; if after the meal, one blesses for all of them."
In other words, wine after the meal is treated with some solemnity. In Pes. x.
1 the four cups of the Passover night are mentioned: the third of these is the
cup of benediction following the grace after supper.



Read more:
http://www.jewishencyclopedia.com/view.jsp?artid=929&letter=C&sear
ch=passover cup#ixzz0jgdj8OyW
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Thayer Definition:
1) a cup, a drinking vessel

2) metaphorically one’s lot or experience, whether joyous or adverse,
divine appointments, whether favourable or unfavourable, are
likened to a cup which God presents one to drink: so of prosperity

and adversity
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