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The Complete Idiot’s Chart to Understanding The Middle East
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Israel’s Gas — A Hook in Russia’s Jaw
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Russia’s Gazprom, the Russian natural gas monopoly, was back in
Israel this week meeting with Delek Group executives to ‘examine
possible cooperation’ in producing and delivering natural gas to
Europe from Israel’s newly discovered massive gas fields in the

Mediterranean.
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According to a Globes Business report, “Gazprom’s aims are still
unclear. The major concern in Israel’s gas exploration sector is that
the Russian energy company wants to block possible gas exports to

Europe. Even if Israel’s Leviathan is a relatively minor player in the

European gas market compared with the Russian giant, the prices

agreed upon and types of contracts signed by Israeli companies could

7

create unwelcome precedents from Gazprom’s point of view.
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